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       MARCH 28, 2011 

FUJIAN BRIGHT DEVELOPMENT IMPORT & EXPORT CO., LTD.
17/F, ZHANGZHOU DEVELOPMENT PLAZA

SHENGLI EAST ROAD

XIANGCHENG DISTRICT

ZHANGZHOU CITY, FUJIAN PROVINCE
363000 PR CHINA
TEL: 86 (0) 596-2671651-803              

 FAX: 86 (0) 596-2671997
WEBSITE:http://zzdc.com.cn/sf/
EMAIL: mty1994@163.com / greenwingsangel@gmail.com

LEGAL

The subject is a Limited Liability Company that was STRUCTURE &
incorporated on April 24, 2008.

HISTORY

Registration No.: 350600100012484
Registered Capital: CNY 10,000,000
The subject was registered as a one-person limited liability company at local Administration for Industry & Commerce (AIC-The official body of issuing and renewing business license) on April 24, 2008.

The website design is professional and the content is well organized. At present it is both in Chinese and English versions.

No significant events or changes were found during our checks with the local AIC.
Main Shareholders: 
Fujian Zhangzhou Development Co., Ltd.    100%

The company is a listed company in Shenzhen Stock Exchange Market and its stock code is: 000753.
Registration No. : 350000100031275

Establishment Date: Dec. 14, 1994

Chief Executive: Zhuang Wenhai 
Registered Capital: CNY 316,303,000

Add: 21/F, Zhangzhou Development Plaza, Shengli East Road, Xiangcheng District, Zhangzhou City, Fujian Province

Tel: 0596-2671753
Fax: 0596-2671876
Website: http://www.zzdc.com.cn/ 

E-mail: zzdc000753@yahoo.com.cn 
MANAGEMENT
The subject has the following senior company personnel:

Mr. Ma Taiyuan, Legal Representative, Chairman and General Managet, born in 1964, with master’s degree, he is currently responsible for the overall management of SC.

*Working Experience(s):From 1986 to 2008 had worked in Zhangzhou Cereals, Oils & Foodstuffs Import & Export Corporation as General Manager.

*From 2008 to present is working in the subject as Legal Representative, Chairman and General Manager.
*Also working in Fujian Zhangzhou Development Co., Ltd. as Vice General Manager.

Mr. Wu Jinglong, Vice General Manager, in his 40’s, he is currently responsible for the daily management of SC.

*Working Experience(s): At present is working in the subject as Vice General Manager.
Supervisor
Xu Haorong
RELATED

The subject has the following affiliated companies:

COMPANIES

Zhangzhou Development Water Group Co., Ltd.
Xiamen Southeast Auto Trade Co., Ltd.
Zhangzhou Shenglong Real Estate Co., Ltd.
Zhangzhou Shengfa Real Estate Co., Ltd.
Fujian Huajun Auto Sales Service Co., Ltd.
Etc.
ACTIVITIES

The subject is mainly engaged in international trade.  

The subject’s products mainly include: canned food, fresh vegetable & fruit, textiles, crafts and electronics, clock, flower, furniture, noodle, and etc.
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The subject sources its materials 70% from domestic market, and 30% from overseas markets, mainly Southeast Asia. The company sells 40% of its products in domestic market, and 60% to overseas market, mainly Southeast Asia.
The buying terms of the company include Check, L/C, T/T and Credit of 30-60 days. The payment terms of the subject include Check, L/C, T/T, and Credit of 30-60 days.
Major Customers

Nanjing Dongbaowang Paper Co., Ltd.
Major Suppliers


Fujian Dongshan Huakang Food Co., Ltd.

There are a total of 25 employees.

LOCATIONS
The subject is currently operating at the above stated address, and this address houses its operating office in the commercial zone of Zhangzhou. Our checks reveal that the company rents the total premise about 400 square meters.


SLAES &
Balance sheets are attached to the end of this report.

FINANCE 

An interview was conducted with accountant surnamed Wu on March 11, 2011.
PUBLIC

There were no public filings found under the subject’s name. RECORDS

PAYMENTS

No collections or legal actions were traced against the subject 



during the course of this investigation.  No unfavorable 




information with regard to the subject's commercial reputation was 


reported.

A trade enquiry currently conducted with the subject's supplier(s) reveal the following:
Supplier A

Products sold:  
Tin
Date account opened: 
N/A

Line of credit:
No comment

Terms: 
T/T, Credit of 30-60 days

Average monthly sales: 
No comment

Current balance:
No comment

There were no delinquent payment records found during this investigation.
No overdue amount owed by the subject was placed for collection within the last 6 years.

The subject is considered small-sized in its line with fairly stable financial conditions. The large amount of short loans could be a threat to the subject’s financial condition. 
A credit line up to US$ 80,000 appears to be within the subject’s capacities.

BANKING

The subject maintains relations with the following bank:

CHINA CONSTRUCTION BANK ZHANGZHOU BRANCH BUSINESS DEPT

AC#: 35001662433052505832
Relationship: Normal
It is generally not the policy of local banks to provide 



credit status information to non-bona fide applications, and 



interested parties would be advised to consult first with the subject 


if banker's references are required.

SUMMARY
The subject is a Limited Liability Company that was  incorporated on April 24, 2008. The subject is mainly engaged in international trade.  


There are a total of 25 employees. Balance sheets report a sales turnover of CNY 157,480,000 in 2009 which was a decrease from CNY 254,820,000 in 2010 (unaudited).

No collections or legal actions were traced against the subject 

during the course of this investigation.  No unfavorable 


information with regard to the subject's commercial reputation was 
reported.

A credit line up to US$ 80,000 appears to be within the subject’s capacities.

This information is provided at your request.  It cannot be guaranteed as accurate in that, The Kreller Business Information Group, Inc., its agents or associates have no practical opportunity to audit or confirm all source data.  The Kreller Business Information Group, Inc. will not be held responsible for potential or actual cases that may occur from business decisions made subsequent to the receipt of this report.
Exchange Rate: CNY 6.55780=US$ 1.00  as of report date
Balance Sheet 
Unit: CNY’000

	
	As of Dec. 31, 2009
	As of Dec. 31, 2010

(unaudited)

	Cash & bank
	9,650
	16,060

	Notes receivable
	0
	3,500

	Inventory
	5,640
	4,950

	Accounts receivable
	12,130
	6,710

	Advances to suppliers
	590
	1,550

	Subsidies receivable
	7,490
	5,250

	Other accounts receivable
	24,250
	7,220

	Other current assets
	0
	0

	
	------------------
	------------------

	Current assets
	59,750
	45,240

	Fixed assets net value
	160
	290

	Project under construction
	0
	0

	Long term investment
	0
	0

	Intangible and other assets
	0
	0

	
	------------------
	------------------

	Total assets
	59,910
	45,530

	
	=============
	=============

	Short loans
	30,970
	22,270

	Notes payable
	0
	0

	Accounts payable
	15,440
	4,560

	Advances from clients
	280
	11,090

	Accrued payroll
	120
	140

	Taxes payable
	-600
	-2,490

	Accrued expenses
	20
	20

	Other accounts payable
	4,590
	10

	Other current liabilities
	0
	0

	
	------------------
	------------------

	Current liabilities
	50,820
	35,600

	Long-term liabilities
	0
	0

	
	------------------
	------------------

	Total liabilities
	50,820
	35,600

	Equities
	9,090
	9,930

	
	------------------
	------------------

	Total liabilities & equities
	59,910
	45,530

	
	=============
	=============


Income Statement
Unit: CNY’000
	
	As of Dec. 31, 2009
	As of Dec. 31, 2010

(unaudited)

	Turnover
	157,480
	254,820

	Cost of goods sold
	154,780
	248,870

	Taxes and additional of main operation
	0
	30

	     Sales expense
	1,160
	1,740

	     Management expense
	1,720
	2,600

	     Finance expense
	30
	1,540

	Asset impairment loss
	290
	-290

	Non-operating income
	40
	550

	Non-operating expense
	0
	0

	Profit before tax
	-450
	870

	Less: profit tax
	0
	40

	Profits
	-450
	830


Important Ratios
=============
	
	As of Dec. 31, 2009
	As of Dec. 31, 2010

	*Current ratio
	1.18 
	1.27 

	*Quick ratio
	1.06 
	1.13 

	*Liabilities to assets
	0.85 
	0.78 

	*Net profit margin (%)
	-0.29 
	0.33 

	*Return on total assets (%)
	-0.75 
	1.82 

	*Inventory /Turnover ×365
	14 days
	8 days

	*Accounts receivable/Turnover ×365
	29 days
	10 days

	*Turnover/Total assets
	2.63 
	5.60 

	* Cost of goods sold/Turnover
	0.98 
	0.98 


Profitability: Average

· The turnover of subject appears fairly good in its line in 2009, and it increased in 2010.

· Subject’s net profit margin appears fair in 2009, and average in 2010.
· Subject’s return on total assets appears fair in 2009, and average in 2010.

· Subject’s cost of goods sold is high in both 2 years, comparing with its turnover.

Liquidity: Average
· The current ratio of subject is maintained in a normal level in both 2 years.
· Subject’s quick ratio is maintained in a normal level in both 2 years.
· The inventory of subject appears average in both 2 years.

· The accounts receivable of subject appears large in 2009, and average in 2010.

· The short-term loan of subject appears large in both 2 years.

· Subject’s turnover is in an average level in 2009 and in a fairly good level in 2010, comparing with the size of its total assets.

Leverage: Fair
· The debt ratio of subject is fairly high in both 2 years.

· The risk for subject to go bankrupt is average.
Overall financial condition of the subject: Fairly stable
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