THE KRELLER BUSINESS INFORMATION GROUP, INC.

DRY TOP NV




                                               MAY 03, 2011

RUE DES POIRIERS 5

SAUVENIERE

5030

BELGIUM

TEL:
32 (81) 600565

FAX:
32 (81) 600530

E-MAIL:
info@dry-top.com

WEBSITE:      www.dry-top.com

LEGAL

The subject is a Joint Stock Company that was established on STRUCTURE &
September 30, 2010 and registered on October 19, 2010.

HISTORY

Authorized, Issued and Paid-Up Capital:
EUR 350,000

Number/Type:
10,730 shares

Share Value:
No par value

Registration No.:
830070471

Registry Auth.:
Belgium Tax Register

Other Reg.:
Social Security number(s): 057-1359667-42

Registry Status:
Active

The subject was separated from its parent company SERVICE FRUITS IMPORT-EXPORT SA and established as an individual enterprise.

Major Shareholder:

SERVICE FRUITS IMPORT-EXPORT SA

% of shares:
100%

Address:
Quai des Usines 112-154

1000 Bruxelles

Belgium

MANAGEMENT 
The subject has the following senior company personnel:

Guy Ramond Maria Reyniers      Managing Director

DTRA SA


     President

ID Number:
810.858.929

Date appointed:
09-30-2010

Address:
Korenlei 21a 

9000 Gent 

Belgium

Biography:
Represented by Mr. Christophe de Brauwer

CHRISTIAENS MANAGEMENT CONSULTANCY BVBA

     Board Member

ID Number:
824.437.741

Date appointed:
09-30-2010

Address:
Windmolenstraat 152 

9450 Haaltert

Belgium

Biography:
Represented by Mr. Noël Christaens

RELATED

The subject has the following affiliated companies:

COMPANIES


SERVICE FRUITS IMPORT-EXPORT SA

Affiliation type:
Parent Company

Address:
Quai des Usines 112-154

1000 Bruxelles

Belgium

FRUCTISAVEURS SARL

Affiliation type:
Sister Company

Address:
108 Rue de Montpellier

94550 Chevilly Larue

France

BIMED NV

Affiliation type:
Associate

Address:
Molenstraat 16 

9420 Erpe-Mere

Belgium

Comment:
Other directorship of Mr. Guy Ramond Maria Reyniers

ELPRINTA SA

Affiliation type:
Associate

Address:
Rue des Bengalis 5 

7700 Mouscron

Belgium

Comment:
Other directorship of DTRA SA and Mr. Guy Ramond Maria Reyniers

FISHPACKERS NV

Affiliation type:
Associate

Address:
Industrieterrein Durmakker 14 

9940 Evergem

Belgium

Comment:
Other directorship of Mr. Guy Ramond Maria Reyniers

FRUDEL NV

Affiliation type:
Associate

Address:
Stoepestraat 5e 

9960 Assenede

Belgium

Comment:
Other directorship of DTRA SA and Mr. Guy Ramond Maria Reyniers

MGR SPRL

Affiliation type:
Associate

Address:
Rue Eugene Cattoir 1 

1050 Bruxelles

Belgium

Comment:
Other directorship of Mr. Guy Ramond Maria Reyniers

PACK-EDGE NV

Affiliation type:
Associate

Address:
Kerkstraat 4 

9950 Waarschoot

Belgium

Comment:
Other directorship of Mr. Guy Ramond Maria Reyniers

CHRISTIAENS MANAGEMENT CONSULTANCY BVBA

Affiliation type:
Board Member

Address:
Windmolenstraat 152 

9450 Haaltert

Belgium

DTRA SA

Affiliation type:
Board Member

Address:
Korenlei 21a 

9000 Gent 

Belgium

ACTIVITIES
The subject is engaged in processing fruit, packaging, sale and marketing of food products. The company provides customized mixing and packaging services for its products.

Products/services:
Dried fruit, nuts, almonds, condiments

Brands:
Dry-Top

Purchases


Import:
Israel, Tunisia, Turkey, South Africa, the USA

Sales


Export:
The Netherlands, Luxembourg, Germany, Austria, France, Switzerland

Payments

Purchase Terms


Local:

Cash

Credits 14-30 days

Imports:
L/Cs

Credits 30 days net

Sales Terms


Local:

Cash

Credits 14-30 days

Exports:
L/Cs

Credits 30 days net

There are a total of 15 employees.

LOCATIONS
The subject operates from premises located at the heading address, consisting of production facilities, a warehouse and administrative offices situated in an industrial suburb of Gembloux.

SALES &
Balance sheets are attached to the end of this report and 

FINANCE
summarized below:

Type of accounts:
Key figures

Currency:
European Euro (EUR)

Exchange rate:
US$ 1.00 = EUR 0.67 as of report date

Summarized





09-30-2010
03-31-2010
07-31-2009

Consolidation:



Parent

Parent  






company
company

Period:


12 months
8 months
12 months

Sales Turnover:


8,355,189.00
10,569,958.00

Operating Profit:


   521,405.00
     405,061.00

Profit before tax:


   473,189.00
     263,819.00

Profit after tax:


   286,807.00
     157,177.00

Non-current assets:


2,345,869.00
  2,692,053.00

Current assets:



2,526,467.00
  1,713,780.00

Total assets:



4,872,336.00
  4,405,833.00

Current liabilities:


2,539,523.00
  2,196,684.00

Non-current liabilities:


   927,870.00
  1,093,465.00

Total liabilities:


3,483,920.00
  3,298,212.00

Shareholders' equity
1,066,319.90
1,388,416.00
  1,107,621.00

The subject's financial statements were not available due to its recent date of establishment. The equity figure is based on information provided in the subject's incorporation documents. The above parent figures relate to the subject's Parent Company SERVICE FRUITS IMPORT-EXPORT SA prior to the subject’s separation as an individual company.

Auditor:


SPRL BEDRIJFSREVISOREN BUYCK, GODEFROIDT & CO.

Interviews and material provided by the subject and other official and local business sources.

PUBLIC

There were no public filings found under the subject’s name. RECORDS

PAYMENTS

No collections or legal actions were traced against the subject 



during the course of this investigation.  No unfavorable 




information with regard to the subject's commercial reputation was 


reported.

As trade references were not supplied, the subject's payment track record history cannot be accurately determined, but payments are believed to be prompt.

Credit Limit
Recommended Limit:
US$ 50,000

BANKING

The subject maintains relations with the following bank:

BNP PARIBAS FORTIS

Belgium

Current Account

It is generally not the policy of local banks to provide credit status information to non-bona fide applications, and interested parties would be advised to consult first with the subject if banker's references are required.

SUMMARY
The subject is a Joint Stock Company that was established on  September 30, 2010 and registered on October 19, 2010. The subject is engaged in processing fruit, packaging, sale and marketing of food products. The company provides customized mixing and packaging services for its products.


There are a total of 15 employees. Balance sheets report a sales turnover for the Parent Company of EUR 8,355,189.00 in 2010 which was a decrease from EUR 10,569,958.00 in 2009.

No collections or legal actions were traced against the subject 

during the course of this investigation.  No unfavorable 


information with regard to the subject's commercial reputation was 
reported.

Credit Limit
Recommended Limit:
US$ 50,000
This information is provided at your request.  It cannot be guaranteed as accurate in that, The Kreller Business Information Group, Inc., its agents or associates have no practical opportunity to audit or confirm all source data.  The Kreller Business Information Group, Inc. will not be held responsible for potential or actual cases that may occur from business decisions made subsequent to the receipt of this report.
	
	
	31-03-2010
	31-07-2009

	BALANCE SHEET - ASSETS
	
	
	

	FIXED ASSETS
	20/28
	2.345.869
	2.692.053

	FORMATION EXPENSES
	20
	
	

	INTANGIBLE ASSETS
	21
	
	

	TANGIBLE ASSETS
	22/27
	1.892.498
	2.251.145

	A. Land and buildings
	22
	1.310.431
	1.353.432

	B. Plant, machinery and equipment
	23
	562.771
	708.426

	C. Furniture and vehicles
	24
	19.296
	189.287

	D. Leasing and other similar rights
	25
	
	

	E. Other tangible assets
	26
	
	

	F. Assets under construction and advance payments
	27
	
	

	CAPITAL ASSETS
	28
	453.371
	440.908

	A. Affiliated enterprises
	280/1
	421.198
	408.735

	1. Participating interests
	280
	110.000
	110.000

	2. Amounts receivable
	281
	311.198
	298.735

	B. Other enterprises linked by participating interests
	282/3
	
	

	1. Participating interests
	282
	
	

	2. Amounts receivable
	283
	
	

	C. Other capital assets
	284/8
	32.174
	32.174

	1. Shares
	284
	32.000
	32.000

	2. Amounts receivable and cash guarantees
	285/8
	174
	174

	CURRENT ASSETS
	29/58
	2.526.467
	1.713.780

	AMOUNTS RECEIVABLE AFTER MORE THAN ONE YEAR
	29
	
	

	A. Trade debtors
	290
	
	

	B. Other amounts receivable
	291
	
	

	INVENTORY AND ORDERS IN PROGRESS
	3
	823.992
	915.522

	A. Stocks
	30/36
	823.992
	915.522

	1. Raw materials and consumables
	30/31
	
	

	2. Work in progress
	32
	
	

	3. Finished goods
	33
	
	

	4. Goods purchased for resale
	34
	823.992
	915.522

	5. Buildings destined for sale
	35
	
	

	6. Advance payments
	36
	
	

	B. Orders in progress
	37
	
	

	AMOUNTS RECEIVABLE WITHIN ONE YEAR
	40/41
	1.297.664
	488.900

	A. Trade debtors
	40
	1.285.097
	441.724

	B. Other amounts receivable
	41
	12.567
	47.175

	INVESTMENTS
	50/53
	
	

	A. Own shares
	50
	
	

	B. Other investments and deposits
	51/53
	
	

	LIQUID ASSETS
	54/58
	394.050
	298.449

	ADJUSTMENT ACCOUNTS
	490/1
	10.761
	10.909

	TOTAL ASSETS
	20/58
	4.872.336
	4.405.833


	
	
	31-03-2010
	31-07-2009

	BALANCE SHEET - LIABILITIES
	
	
	

	CAPITAL AND RESERVES
	10/15
	1.388.416
	1.107.621

	CAPITAL
	10
	266.000
	266.000

	A. Issued capital
	100
	266.000
	266.000

	B. Uncalled capital
	101
	
	

	PAID-IN CAPITAL
	11
	
	

	GAIN FROM REVALUATION OF ASSETS
	12
	438.509
	614.504

	RESERVES
	13
	648.305
	185.310

	A. Legal reserve
	130
	26.600
	26.600

	B. Reserves not available for distribution
	131
	1.710
	1.710

	1. For own shares
	1310
	
	

	2. Other
	1311
	1.710
	1.710

	C. Untaxed reserves
	132
	
	

	D. Reserves available for distribution
	133
	619.995
	157.000

	PROFIT (LOSS) CARRIED FORWARD (+)/(-)
	14
	108
	301

	PROFIT CARRIED FORWARD
	140
	
	

	LOSS CARRIED FORWARD
	141
	
	

	CAPITAL SUBSIDIES
	15
	35.494
	41.505

	ADVANCE TO ASSOCIATES ON DISTRIBUTION OF THE CREDIT
	19
	
	

	PROVISIONS AND DEFERRED TAXES
	16
	5.355
	6.218

	A. Provisions for liabilities and charges
	160/5
	
	

	1. Pensions and similar obligations
	160
	
	

	2. Taxation
	161
	
	

	3. Major repairs and maintenance
	162
	
	

	4. Other liabilities and charges
	163/5
	
	

	B. Deferred taxation
	168
	5.355
	6.218

	CREDITORS
	17/49
	3.478.565
	3.291.994

	AMOUNTS DUE AFTER MORE THAN ONE YEAR
	17
	927.870
	1.093.465

	A. Financial debts
	170/4
	927.870
	1.093.465

	Subordinated loans
	170
	
	

	Non-subordinated bond debentures
	171
	
	

	Credit institutions, leasing debts and similar obligations
	172/3
	
	

	Leasing and other similar obligations
	172
	
	

	Credit institutions
	173
	927.870
	1.093.465

	Other loans
	174/0
	
	

	Other loans
	174
	
	

	B. Trade debts
	175
	
	

	1. Suppliers
	1750
	
	

	2. Notes payable
	1751
	
	

	C. Advances received on contracts in progress
	176
	
	

	D. Other amounts payable
	178/9
	
	

	AMOUNTS PAYABLE WITHIN ONE YEAR
	42/48
	2.539.523
	2.196.684

	A. Current portion of amounts payable after more than one year
	42
	246.817
	249.038

	B. Financial debts
	43
	400.000
	1.000.000

	1. Credit institutions
	430/8
	400.000
	1.000.000

	2. Other loans
	439
	
	

	C. Trade debts
	44
	1.587.137
	771.381

	1. Suppliers
	440/4
	1.587.137
	771.381

	2. Notes payable
	441
	
	

	D. Advances received on orders in progress
	46
	
	

	E. Taxes, wages and social security
	45
	298.756
	176.265

	1. Taxes
	450/3
	242.588
	116.317

	2. Remuneration and social security
	454/9
	56.168
	59.948

	F. Other amounts payable
	47/48
	6.813
	

	ADJUSTMENT ACCOUNTS
	492/3
	11.172
	1.845

	TOTAL LIABILITIES & EQUITY
	10/49
	4.872.336
	4.405.833


	
	
	31-03-2010
	31-07-2009

	
	
	8 months
	12 months

	PROFIT & LOSS ACCOUNTS
	
	
	

	OPERATING INCOME
	70/74
	8.401.046
	10.647.592

	A. Turnover
	70
	8.355.189
	10.569.958

	B. Raw materials, consumables, services and goods for release
	60/61
	
	

	C. Immobilized production
	72
	
	

	D. Other operating income
	74
	45.857
	77.634

	OPERATING CHARGES
	60/64
	7.879.641
	10.242.531

	A. Raw materials, consumables and goods for release
	60
	6.191.504
	7.739.079

	1. Purchases
	600/8
	6.099.974
	8.116.959

	2. Increase (+), decrease (-) in stocks
	609
	91.530
	-377.880

	B. Services and sundry goods
	61
	825.181
	1.301.856

	C. Remuneration, social security charges and pensions
	62
	579.067
	695.320

	D. Deprec. of and other amounts written off formation exp., intang. & tang. fixed assets
	630
	262.059
	433.360

	E. Incr. (+), decr. (-) in amounts written off stocks, orders in progress and trade debtors
	631/4
	-3.395
	57.367

	F. Provisions for liabilities and charges
	635/7
	
	

	G. Other operating charges
	640/8
	25.226
	15.549

	H. Operating charges posted to assets as restruct. expenses
	649
	
	

	OPERATING PROFIT (LOSS) (+)/(-)
	9901
	521.405
	405.061

	OPERATING PROFIT
	70/64
	
	

	OPERATING LOSS
	64/70
	
	

	FINANCIAL INCOME
	75
	17.525
	51.520

	A. Income from financial fixed assets
	750
	9.271
	16.591

	B. Income from current assets
	751
	
	16.257

	C. Other financial income
	752/9
	8.254
	18.672

	FINANCIAL CHARGES
	65
	-67.652
	119.031

	A. Interest and other debt charges
	650
	57.409
	111.332

	B. Amounts written off on current assets (other than 631/4)
	651
	-129.285
	

	C. Other financial charges
	652/9
	4.224
	7.699

	PROFIT (LOSS) ON ORDINARY ACTIVITIES BEFORE TAXES (+)/(-)
	9902
	606.581
	337.550

	PROFIT ON ORDINARY ACTIVITIES BEFORE TAXES
	70/65
	
	

	LOSS ON ORDINARY ACTIVITIES BEFORE TAXES
	65/70
	
	

	EXTRAORDINARY INCOME
	76
	9.916
	9.168

	A. Adjustments to deprec. of and to other amounts written off intang. & tang. fixed assets
	760
	
	

	B. Adjustments to amounts written off on financial fixed assets
	761
	9.916
	

	C. Adjustments to provisions for extraordinary liabilities and charges
	762
	
	

	D. Gain on disposal of fixed assets
	763
	
	

	E. Other extraordinary income
	764/9
	
	9.168

	EXTRAORDINARY CHARGES
	66
	143.308
	82.899

	A. Depreciation of and other amounts written off formation expenses, intangible & tangible fixed assets
	660
	
	

	B. Amounts written off on financial fixed assets
	661
	
	

	C. Provisions for extraordinary liabilities and charges
	662
	
	

	D. Loss on disposal of fixed assets
	663
	9.916
	

	E. Other extraordinary charges
	664/8
	133.393
	82.899

	F. Extraordinary charges posted to assets as restr. expenses
	669
	
	

	PRE-TAX PROFIT (LOSS) FOR THE PERIOD (+)/(-)
	9903
	473.189
	263.819

	PRE-TAX PROFIT FOR THE PERIOD
	70/66
	
	

	PRE-TAX LOSS FOR THE PERIOD
	66/70
	
	

	TRANSFER FROM DEFERRED TAXES
	780
	863
	1.818

	TRANSFER TO DEFERRED TAXES
	680
	
	

	INCOME TAXES
	67/77
	187.245
	108.461

	A. Income taxes
	670/3
	187.245
	112.629

	B. Adjustment of income taxes and write-back of tax provisions
	77
	
	4.169

	PROFIT (LOSS) FOR THE PERIOD (+)/(-)
	9904
	286.807
	157.177

	PROFIT FOR THE PERIOD
	70/67
	
	

	LOSS FOR THE PERIOD
	67/70
	
	

	TRANSFER FROM UNTAXED RESERVES
	789
	
	

	TRANSFER TO UNTAXED RESERVES
	689
	
	

	Profit (Loss) to be appropriated for the period (+)/(-)
	9905
	286.807
	157.177

	PROFIT (LOSS) TO BE APPROPRIATED (+)/(-)
	9906
	287.108
	157.301


	APPROPRIATION OF PROFITS
	
	
	

	A. PROFIT TO BE APPROPRIATED
	70/69
	
	

	A. LOSS TO BE APPROPRIATED
	69/70
	
	

	Profit (Loss) to be appropriated for the period (+)/(-)
	9905
	286.807
	157.177

	1. Profit for the period available for appropriation
	70/68
	
	

	1. Loss for the period available for appropriation
	68/70
	
	

	Profit (loss) for the period brought forward (+)/(-)
	14P
	301
	125

	2. Profit brought forward
	790
	
	

	2. Loss brought forward
	690
	
	

	B. TRANSFERS FROM CAPITAL AND RESERVES
	791/2
	
	190.000

	1. From capital and share premium account
	791
	
	

	2. From reserves
	792
	
	190.000

	C. TRANSFERS TO CAPITAL AND RESERVES
	691/2
	287.000
	157.000

	1. To capital and share premium account
	691
	
	

	2. To the legal reserve
	6920
	
	

	3. To other reserves
	6921
	287.000
	157.000

	PROFIT (LOSS) CARRIED FORWARD (+)/(-)
	14
	108
	301

	1. Profit to be carried forward
	693
	
	

	2. Loss to be carried forward
	793
	
	

	E. INTERVENTION OF PARTNERS IN THE LOSS
	794
	
	

	F. PROFIT TO BE DISTRIBUTED
	694/6
	
	190.000

	1. Return on capital
	694
	
	190.000

	2. Administrators or managers
	695
	
	

	3. Other beneficiaries
	696
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